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OBLIGATORY DISCLOSURE 

This presentation, along with the accompanying slides (collectively referred to as the “Presentation”), has been created by RNFI Services Limited
(the “Company”) solely for informational purposes. It does not constitute an offer, recommendation, or invitation to buy or subscribe to any
securities and should not be relied upon as the basis for any contractual or binding commitment. The Company will only make an offering of its
securities through a statutory offering document that includes comprehensive information about the Company.

The Company has prepared this Presentation using information and data it considers reliable. However, the Company does not make any express
or implied representation or warranty regarding the truth, accuracy, completeness, fairness, or reasonableness of its contents, and reliance should
not be placed on them. This Presentation may not be exhaustive and might not include all the information that could be deemed material. The
Company expressly disclaims any liability for the contents or any omissions.

Additionally, this Presentation contains forward-looking statements about the Company’s future business prospects and profitability, which involve
a variety of risks and uncertainties. Actual results may differ significantly from those expressed in these statements. Factors contributing to these
risks and uncertainties include, but are not limited to, fluctuations in earnings, the Company’s ability to manage growth, competition both within
India and internationally, economic conditions in India and abroad, the ability to attract and retain skilled professionals, contract-related time and
cost overruns, management of international operations, government policies and regulations, and prevailing interest and fiscal costs. The
Company does not commit to making announcements should any of these forward-looking statements prove materially inaccurate or to
updating them in the future.
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MANAGEMENT COMMENTS

We continued to strengthen our position,
supported by improved execution discipline
and focused business expansion. 

The business recorded steady traction
through deeper partnerships and enhanced
distribution efficiency, while operations are
benefited from growing institutional
engagements and improved transaction
throughput. Looking ahead, the Company
remains committed to scaling these through
technology-led innovation, portfolio
diversification, and stronger enterprise
relationships, with a clear emphasis on
sustainable growth and margin improvement.

We saw meaningful gains in efficiency, process
optimization, and service reliability across
businesses. Automation of workflows, tighter
reconciliation controls, and improved turnaround
times contributed to enhanced operational
resilience and cost efficiency.

Onboarding and servicing processes were
streamlined, operations benefited from
strengthened controls and improved
transaction monitoring. Going forward, the
focus will remain on scalable operations,
deeper technology integration, and
continuous process enhancement to support
business growth while maintaining robust
compliance and service standards.

Deepankar Aggarwal 
(Executive Director)

Raman Bhalla
(Chief Operating Officer)
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VISION & ROADMAP

From the very beginning, our vision has been to build a company capable of scaling massively,
earning unwavering trust, and demonstrating resilience through every challenge.
We draw inspiration from the leadership and legacy of India’s finest visionaries —
Sir Mukesh Ambani, who embodies the spirit of scale and disruption; Sir Ratan Tata, who represents
trust and integrity; and Sir Vijay Shekhar Sharma, whose grit and perseverance define
entrepreneurial courage.
In honor of these values, we have dedicated three of our conference rooms to these stalwarts —
serving as a daily reminder of the principles that guide our journey: Scale, Trust, and Resilience.”

We aim to bridge cutting-edge technology with financial inclusion, driving transformative growth
while maintaining the highest standards of compliance, security, and sustainability. Our mission is
to enable a digitally empowered Bharat, where individuals and institutions access simple, secure,
and scalable financial services tailored to their needs. 

We aspire to be India’s leading BFSI force multiplier —empowering partners with seamless,
innovative digital solutions to serve Bharat with unmatched reach and reliability.

VISION

ROADMAP
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HIGHLIGHTS SUMMARY (9M FY26 vs 9M FY25)
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40.4%

Gross ProfitGross Profit
134.1 Cr.

46.9%

EBIDTAEBIDTA
46 Cr.

3.8%

RevenueRevenue 
729.3 Cr.

Non Forex
PAT Margin

56.3%

Non Forex
PAT Margin
6.9%

Net PAT
Margin

57.3%

Net PAT
Margin
3.3 %

63.3%

PATPAT
24.1 Cr.

KEY TAKEAWAYS

Margin Expansion Delivered as Guided
Automation-led efficiencies implemented over the last 4–5 months
have translated into clear margin expansion across Gross, EBITDA,
and PAT levels, validating our execution focus.

Our focus remains on margin-led growth, scaling tech platforms, and building future-ready regulated businesses.

Profit Growth Led by High-Margin Businesses
Value-accretive businesses—Delinquent Loan Collections and EMI
Collections—have driven PAT growth, even as topline growth remained
largely stable.

New Tech Verticals Scaling as Planned
Technology-led businesses launched during 9M FY26,
including Travel, CRA, and the Insurance platform, are
showing steady momentum and scalability.

Orchestration Business Driving Earnings Uplift
The Orchestration business has delivered strong year-on-
year growth in 9M FY26, emerging as a key contributor to
incremental profitability.



CORPORATE GOVERNANCE

All Promoters
shares pooled in
a Trust to
increase the
longetivity.

Board of
Directors consist
of 4 Independent
Directors, 3
Executive
Directors &
Chairman and
Managing
Director.

Promoter group
family owned
12.7% of shares
in subsidiary
Paysprint Private
Limited, it has
been decided by
promoter group
for better
governance to
relinquish the
shares in favour
of RNFI Services
Limited free of
charge.

A seasoned
management
board with
banking and
fintech expertise
driving the
company’s
growth.

Regular and
timely
disclosures to
NSE on
contracts,
awards, and
licenses ensure
transparency.

Being SME Listed
Entity we are
required to give
results on Half
yearly basis
however As
committed, we
have started
practicing LODR
guidelines by
declaring
quarterly results.

In a demonstration
of strong belief in
RNFI's long-term
vision and strategic
direction, the
management has
also participated in
the warrant
allotment in H1 FY
2026. Out of the
total raised funds
amounting to 62.8
Cr. ,17.6% were
contributed by our
Management and
promoters at share
price of Rs. 270
per warrant.
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We have appointed 1 Independent Director in RNFI Money Pvt Ltd.We have appointed 1 Independent Director in RNFI Money Pvt Ltd.



Daily Transactions in Dec'25

1.3 mn+
Employee Strength

1900+
PIN Codes Covered

17,700+
Active Sahayaks in 9M FY26

2.2 lac+

Prepaid
Instrument
(PPI)

Corporate Sales Team

Compliance

FRM* Module

Accounting

Support

M
U

LT
IP

LE
 P

R
O

D
U

C
T

S
Relipay Sahayak

Payments Orchestration Value Driven Others

*FRM - Fraud Risk Management

28%
increase
from Sep'25

BUSINESS MODEL AND PRODUCTS

The company has established an extensive and varied network, comprising
of front end distribution network and back end technology, through
implementation of phygital strategy.

Aadhaarpay

Corporate
Business
Correspondent

Middleware
of Payment

Connected
Banking

Foreign
Exchange
Services

Delinquent
Loan
Collections

Insurance

EMI
Collections

Travel

Digital
Communication
Platform

Verification
Stack
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MAJOR EVENTS
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RNFI Services Ltd Appointed as Recovery Agency for
Punjab National Bank

AD II License approval for RNFI Money Pvt Ltd from RBI

2 Additional Branches approval from Reliassure Insurance
Brokers Pvt Ltd received from IRDAI

6 New Branches approved for RNFI Money Pvt Ltd from RBI

RNFI Services Ltd Appointed as Corporate Recovery Agent for
Bank of India

HIGH’s

LOW’s Stable but muted growth in AePS Business



DIRECTORS & MANAGEMENT 

Years with RNFI

11 11 5 5

10 2 6 11

6 11 2 5

Head Enterprise
Business1 5 1 3

1 1

2 2

Ranveer Khyaliya

Deepankar Aggarwal 

S Anand

Neeraj Upreti

Prashant Kumar

Avtar Singh Monga

Simran Singh

Krishna Kumar Daga

Nitesh Kumar Sharma 

Harish Kaushik

Vivek Kumar

Sunil Kulkarni

Rahul Srivastava

Nimesh Khandelwal

Ajay Kumar 

Ajay Sethi

Amitesh Kumar

Amit Sachan

Ashok Kumar Sinha

Kirandeep Singh 

Raman Bhalla

Mona Kapoor

Chairman &
Managing Director

Executive
Director

CEO - Paysprint

Chief Compliance
Officer

Head Tech AI

Independent
Director

Founder & Chief
Strategy Officer

Chief Executive
Officer

Chief Technical
Officer

Head Forex
Business

Head Legal

Independent
Director

Executive
Director

Chief Financial
Officer

Chief Growth
Officer

Independent
Director

Executive
Director

Chief Operating
Officer

Chief Distribution
Officer

Head Insurance
Business

Independent
Director2 2
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Q3 & 9M FY26
HIGHLIGHTS
TRUSTED FORCE MULTIPLIER FOR

INDIAN BFSI AND MORE



194356
220648

9M FY269M FY25

1 PRODUCT

2 PRODUCTS

3 PRODUCTS

4+ PRODUCTS

98,502

No. of Products Cross Sold

1,11,664

50,972 55,670

24,145 26,664

20,737 26,650
9M FY25 9M FY26

ACTIVE SAHAYAKS
COMPARISON

ACTIVE SAHAYAKS & PRODUCT CROSS SOLD
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AVERAGE REVENUE PER SAHAYAK (ARPU/MONTH)  9M FY25 vs 9M FY26

1175 1183

9M FY25

The ARPU of 9M FY26
is calculated by adding
Payworld's Active
Sahayak Count.

9M FY26

AVERAGE REVENUE PER SAHAYAK (ARPU/MONTH)

AR
PU

/M
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n 
₹ 

)
0.6%
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AGEING WISE CLIENTS



INR in Cr.

Revenue

Gross Profit

Gross Profit Margin

EBITDA

EBITDA Margin

PAT

PAT Margin

9M FY25 9M FY26 9M FY25 9M FY26 9M FY25 9M FY26

NON-FOREX FOREX OVERALL PERFORMANCE

319.6 347.3

90.1 129.4

28.2% 37.3%

29.9 45.2

9.4% 13%

14.1 24

4.4% 6.9%

382.8 381.9

5.4 4.7

1.4% 1.2%

1.4 0.8

0.4% 0.2%

0.6 0.1

0.2% 0.03%

702.4 729.3

95.6 134.1

13.6% 18.4%

31.3 46

4.5% 6.3%

14.7 24.1

2.1% 3.3%

FINANCIAL HIGHLIGHTS - 9M FY25 vs 9M FY26
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INR in Cr.

FINANCIAL HIGHLIGHTS - 9M FY25 vs 9M FY26
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Revenue Gross Profit EBIDTA PAT

3.8% 40.4% 46.9% 63.3%

9M
 F

Y2
6 

729.3 134.1 46 24.1

*Revenue remained largely flat due to a decline in DMT volumes (a high-volume, low-margin business), which was offset by growth in higher-margin business.



INR in Cr.

Revenue

Gross Profit

Gross Profit Margin

EBITDA

EBITDA Margin

PAT

PAT Margin

FINANCIAL HIGHLIGHTS - Q3 FY25 vs Q3 FY26
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Q3 FY25 Q3 FY26 Q3 FY25 Q3 FY26 Q3 FY25 Q3 FY26

NON-FOREX FOREX OVERALL PERFORMANCE

112.6 126.6

34.2 50.1

30.4% 39.6%

11.6 17.4

10.3% 13.7%

5.8 9.6

5.2% 7.5%

131.6 131.2

1.7 1.6

1.3% 1.2%

0.3 0.1

0.2% 0.1%

0.2 (0.02)

0.1% (0.02%)

244.3 257.8

35.9 51.6

14.7% 20%

11.9 17.5

4.9% 6.8%

6 9.5

2.5% 3.7%



INR in Cr.

Revenue Gross Profit EBIDTA PAT

FINANCIAL HIGHLIGHTS - Q3 FY25 vs Q3 FY26
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5.6% 44% 46.4% 59.4%

Q
3 

FY
26

 

257.8 51.6 17.5 9.5

*Revenue remained largely flat due to a decline in DMT volumes (a high-volume, low-margin business), which was offset by growth in higher-margin business.
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LET’S GROW TOGETHER


