






























































































NOTE 31st Mar 2023 31st Mar 2022

NO.

REVENUE FROM OPERATIONS 21 1,447,983,182.34  1,517,706,332.72  

OTHER INCOME 22 29,465,446.60      25,333,562.52       

DEPRECIATION FOR EARLIER YEAR 

WRITTEN BACK 18,553.02  -  

TOTAL REVENUE 1,477,467,181.96  1,543,039,895.24  

EXPENSES :

Purchase of Traded Goods 23 246,508,751.67  227,397,291.72     

Change In Inventories 24 4,447,669.00      18,975,766.00       

Cost of Operations 25 860,769,294.77  1,020,713,205.13  

Employee Benefit Expenses 26 198,639,715.32  152,978,698.16     

Finance Cost 27 8,506,380.71    1,711,239.03       

Depreciation 10 10,500,278.00  5,998,238.00       

Administrative & Other Expenses 28 64,745,726.18  41,796,454.28       

GST Dues of Earlier Year 96,252.00  179,934.00       

Prior Period Expenses -  8,824.36       

TOTAL EXPENSES 1,394,214,067.65  1,469,759,650.68  

Profit Before Tax 83,253,114.31  73,280,244.56  

TAX EXPENSES :

Current Tax 21,700,000.00  19,500,000.00  

Prior Period Tax (802,170.17)  455,689.00  

Deferred tax (939,315.14)  (441,018.66)  

Profit After Tax 63,294,599.62  53,765,574.22  

Add/(Less) : Taxes for Earlier Years -  -  

Profit for the Year 63,294,599.62  53,765,574.22  

Earning Per Equity Share

 Basic            (in Rs.) 29 632.95  537.66  

SIGNIFICANT ACCOUNTING POLICIES 1 to 5

NOTES TO THE ACCOUNTS

As Per Our Report of even date attached

      For NIHAR MEHTA & CO.

 (CHARTERED ACCOUNTANTS)

 (NIHAR H. MEHTA)

      PROPRIETOR

 MEMBERSHIP No. 148609

 FIRM REGN NO: 134646W

 PLACE: MUMBAI  PLACE: DELHI

 DATE: 15 SEP 2023 DATE: 15 SEP 2023

(NITESH KUMAR SHARMA)

   DIRECTOR

 DIN: 07290315

M/S RNFI SERVICES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

For and on behalf of the Board of Directors of

RNFI SERVICES PRIVATE LIMITED

 (RANVEER KHYALIYA)

    DIRECTOR

 DIN: 07290203
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31st Mar 2023 31st Mar 2022

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

M/S RNFI SERVICES PRIVATE LIMITED

21

Sale of Goods 256,682,080.96      245,597,858.42       

Sale of Services 1,191,301,101.38   1,272,108,474.30    

TOTAL (A + B + C) 1,447,983,182.34   1,517,706,332.72    

21.1 PARTICULARS OF SALE OF GOODS

Device Sale 32,059,873.33        37,377,744.44         

Recharge Sale 223,035,688.63      204,910,603.81       

Intangibles 1,586,519.00          3,309,510.17           

21.2 PARTICULARS OF SALE OF SERVICES

Service Charges Received - Business Correspondent 791,153,577.88      942,982,972.57       

Service Charges Received - Non-Business Correspondent 400,147,523.50      329,125,501.73       

22 OTHER INCOME

 ( A ) INTEREST INCOME

- Interest Income on Inter Corporate Deposits 9,503,977.28          9,358,422.90           

- Interest Income on Fixed Deposits 1,109,625.00          3,877,815.00           

- Interest Income on Income Tax Refund 409,857.00              579,653.00              

11,023,459.28        13,815,890.90         

 ( B ) OTHER NON-OPERATING INCOME

- Consultancy Fee Received -                           6,780,660.00           

- Rent Received 12,882,667.00        -                           

- Discount Received -                           28,095.94                

- Share of Profit from Partnership Firm 660,973.85              570,995.32              

- Liabilities Written Back 2,574,915.89          482,909.69              

- Profit on Foreign Exchange Fluctuation 8,783.88                  340,073.57              

- Provision for Bad & Doubtful Debts-Reversed -                           811,231.00              

- Provision for Doubtful Advances-Reversed -                           702,456.00              

- Proceeds from Keyman Insurance Policy 1,027,953.50          365,912.00              

- Profit on Sale of Fixed Assets 274,679.63              65,561.10                

- Miscellaneous Income 1,012,013.57          1,369,777.00           

18,441,987.32        11,517,671.62         

TOTAL (A + B ) 29,465,446.60        25,333,562.52         

23 PURCHASES OF TRADED GOODS

Purchase of Trading Items 246,508,751.67      227,397,291.72       

TOTAL 246,508,751.67      227,397,291.72       

23.1

Device Purchase 24,734,899.10                  24,460,882.00 

Recharge Purchase 220,618,715.57      200,419,654.64       

Intangibles Purchase 1,155,137.00          2,516,755.08           

24

Opening Stock 12,239,961.00                  31,215,727.00 

Less: Closing Stock 7,792,292.00          12,239,961.00         

TOTAL 4,447,669.00          18,975,766.00         

PARTICULAR OF TRADED GOODS PURCHASED

CHANGE IN INVENTORIES

REVENUE FROM OPERATIONS
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31st Mar 2023 31st Mar 2022

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

M/S RNFI SERVICES PRIVATE LIMITED

25

Service Charges Paid to Merchants 774,227,903.95      910,482,432.59       

Support Services 44,675,911.11        43,847,535.00         

Payment Gateway Charges 8,359,185.70          31,393,357.64         

SMS Service Fees 3,531,054.20          3,749,769.29           

Bank Charges 6,441,661.97          2,851,899.48           

KYC Charges 4,593,048.40          6,949,767.50           

Real Time Settlement Charges 7,800,267.94          8,184,567.99           

Information Technology Expenses 5,286,363.33          4,249,289.64           

Technical Consultancy 5,526,953.29          6,025,419.00           

Rental Charges of Equipments 326,944.88              2,979,167.00           

TOTAL 860,769,294.77      1,020,713,205.13    

26

Directors Remuneration 2,689,448.00          4,927,566.00           

Staff Salary & Incentive 182,012,899.91      139,008,757.77       

Staff Welfare Expenses 4,850,950.41          2,726,809.39           

Gratuity Expenses 330,515.00              1,182,545.00           

Employer's Contribution to Provident and Other Funds 8,755,902.00          5,133,020.00           

TOTAL 198,639,715.32      152,978,698.16       

26.1

i) Economic Assumptions

a) Discounting Rate 7.26 P.A. 6.12 P.A.

b) Salary Growth Rate 5.00 P.A. 5.00 P.A.

c) Expected Rate of Return on Plan Assets 0.00 P.A. 0.00 P.A.

ii) Demographic Assumptions

 a) Retirement Age 60 Years 60 Years

 b) Mortality Table (Indian Assured Lives Mortality) 2012 – 2014 2012 – 2014

 c) Employee Turnover / Attrition Rate

  18 to 30 Years 0.24                         0.24                          

  30 to 45 Years 0.25                         0.25                          

  Above 45 Years 0.02                         0.02                          

iii) Change in present value of obligation

a) Present value of obligation as at the beginning of the period 5,075,116.00          3,892,571.00           

b) Acquisition adjustment -                           -                           

c) Interest cost 368,453.00              238,225.00              

d) Current service cost 1,663,815.00          1,730,999.00           

e) Past service cost -                           -                           

f) Benefits paid -                           -                           

g) Actuarial (gain) /loss on obligation (1,701,753.00)         (786,679.00)             

h) Present value of obligation as at the end of period 5,405,631.00          3,892,571.00           

iv) Changes in the fair value of plan assets

a) Fair value of plan assets at  the beginning of the period -                           -                           

b) Acquisition adjustment -                           -                           

c) Expected return on plan assets -                           -                           

d) Contributions -                           -                           

e) LIC Charges -                           -                           

f) Benefits paid -                           -                           

g) Actuarial gain/(loss)  on plan  assets -                           -                           

h) Fair value of plan assets at the end of the period -                           -                           

EMPLOYEE BENEFIT EXPENSES

ACTUARIAL ASSUMPTIONS FOR GRATUITY

COST OF OPERATIONS
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31st Mar 2023 31st Mar 2022

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

M/S RNFI SERVICES PRIVATE LIMITED

v)  Fair value of plan assets

a) Fair value of plan assets at  the beginning of the period -                           -                           

b) Acquisition adjustment -                           -                           

c) Actual return on plan assets -                           -                           

d) Contributions -                           -                           

e) LIC Charges -                           -                           

f) Benefits paid -                           -                           

g) Fair value of plan assets at the end of the period -                           -                           

vi) Actuarial gain / loss recognized

a) Actuarial gain/(loss)  for the period - Obligation 1,701,753.00          786,679.00              

b) Actuarial (gain) /loss for the period - Plan Assets -                           -                           

c) Total (gain) /loss for the period (1,701,753.00)         (786,679.00)             

d) Actuarial (gain)  / loss  recognized in the period (1,701,753.00)         (786,679.00)             

e) Unrecognized actuarial (gains)  / losses at the end of period -                           -                           

vii) The amounts to be recognized in balance sheet and statement of P & L A/C

a) Present value of obligation as at the end of the period 5,405,631.00          5,075,116.00           

b) Fair value of plan assets as at the end of the period -                           -                           

c) Funded status / Difference (5,405,631.00)         (5,075,116.00)          

d) Excess of actual over estimated -                           -                           

e) Unrecognized actuarial  (gains) /losses -                           -                           

f) Net asset/(liability) recognized in balance sheet (5,405,631.00)         (5,075,116.00)          

viii) Expense recognized in the statement of P & L A/C

a) Current service cost 1,663,815.00          1,730,999.00           

b) Past service cost -                           -                           

c) Interest cost 368,453.00              238,225.00              

d) Expected return on plan assets -                           -                           

e) Net actuarial (gain) / loss recognized in the period (1,701,753.00)         (786,679.00)             

f) Expenses recognized in the statement of profit & losses 330,515.00              1,182,545.00           

ix) Reconciliation statement of expense in the statement of P & L A/C

a) Present value of obligation as at the end of period 5,405,631.00          5,075,116.00           

b) Present value of obligation as  at the beginning of the period 5,075,116.00          3,892,571.00           

c) Benefits paid -                           -                           

d) Actual return on plan assets -                           -                           

e) Acquisition adjustment -                           -                           

f) Expenses recognized in the statement of profit & losses 330,515.00              1,182,545.00           

x) Movements in the liability recognized in the Balance Sheet

a) Opening net liability 5,075,116.00          3,892,571.00           

b) Expenses as above 330,515.00              1,182,545.00           

c) Benefits paid -                           -                           

d) Actual return on plan assets -                           -                           

e) Acquisition adjustment -                           -                           

f) Closing net Liability 5,405,631.00          5,075,116.00           

xi) The Major categories of plan assets

a) Government of India Securities -                           -                           

b) High Quality Corporate Bonds -                           -                           

c) Equity Shares of listed companies -                           -                           

d) Property -                           -                           

e) Funds Managed by Insurer -                           -                           

Total -                           -                           
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31st Mar 2023 31st Mar 2022

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

M/S RNFI SERVICES PRIVATE LIMITED

xii) Expected company contributions for next year is Rs.Nil/-.

xiii) Current / Non Current Liability

a) Current liability 995,264.00              759,257.00              

b) Non-Current liability 4,410,367.00          4,315,859.00           

c) Net Liability 5,405,631.00          3,892,571.00           

27

INTEREST PAID TO BANK

- on Term Loan 6,979,025.17          1,019,901.66           

- on Bank Overdraft -                           549,753.37              

6,979,025.17          1,569,655.03           

Other Borrowing Costs 1,527,355.54          141,584.00              

TOTAL 8,506,380.71          1,711,239.03           

28

Computers Expenses 851,986.43              928,236.65              

Rent, Rates & Taxes 7,190,049.81          7,663,661.01           

Bank Charges 91,169.66                72,850.67                

Membership & Subscription 111,452.51                             100,000.00 

Office Maintenance Expenses 2,158,037.57          1,096,061.56           

Advertisement & Business Promotion 1,508,436.66          2,466,152.31           

Website and Domain Expenses 1,821,973.92          1,701,390.03           

Legal & Professional Fees 19,782,483.67        8,140,658.00           

Travelling & Conveyance Exp 17,812,667.51        8,928,654.53           

Postage & Courier 1,009,053.84                      1,553,571.48 

Electricity Expenses 2,966,523.99                      1,949,806.42 

Insurance Expenses 226,258.59              194,815.97              

Interest on TDS 77,010.00                                 41,200.00 

Communication Expenses 2,634,636.76                      1,747,417.58 

Repair & Maintenance Expenses 252,902.90                             147,060.55 

Printing and Stationery 394,937.57                             155,287.41 

Miscellaneous Expenses 323,731.56                             144,349.42 

Staff Recruitment Expenses 328,965.29                             173,393.00 

Vehicle Running & Maintainance 300,571.95              311,253.33              

Bad Debts 60,728.45                               924,194.39 

Advances Written off 80,763.54                               817,753.97 

Provision for Bad & Doubtful Debts 47,200.00                                              -   

CSR Expenses 1,170,000.00                         700,000.00 

Loss on Sale of Investment -                                          886,311.00 

Provision for Doubtful Advances 2,896,246.00                         208,000.00 

Delivery Expenses 61,000.00                -                           

Auditor's Remuneration

-Audit Fee 338,625.00                             428,625.00 

-For Taxation & Others Matters 248,313.00              315,750.00              

TOTAL 64,745,726.18        41,796,454.28         

ADMINISTRATIVE & OTHER EXPENSES

FINANCE COST
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