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Form No. MGT-9 

 

EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31st March, 2021 

 
                   [Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 
 

 
 
 

I. REGISTRATION AND OTHER DETAILS: 

 
i)      CIN:- U74140DL2015PTC286390 

ii)     Registration Date 13/10/2015 

iii)     Name of the Company RNFI SERVICES PRIVATE LIMITED 

iv)    Category / Sub-Category of the Company Company limited by shares/ Indian Non-Government 

Company 

v)     Address of the Registered office and contact 

details 

3rd Floor, Plot No. – 30 Nazafgarh Road Industrial 

Area Delhi-110015 

vi)     Whether listed company No 

vii)    Name, Address and Contact details of 

Registrar and Transfer Agent, if any 

NA 

 
 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 
All the business activities contributing 10 % or more of the total turnover of the 

company shall be stated:- 

 
Sl. No. Name and 

Description  of main 

products / services 

NIC Code of the 

Product/ service 

%  to total turnover 

of the company 

1 Other Business activities 

n.e.c  

74999 100 
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE 

COMPANIES – 
 
 

S. N0 NAME AND 
ADDRESS 
OF THE 
COMPANY 

CIN/GLN HOLDING/ 

SUBSIDIARY 

/ 
ASSOCIATE 

% of 
shares 
held 

Applicable 
Section 

1. RNFI 
MONEY 
PRIVATE 
LIMITED 
ADD.: 3rd 
Floor, Plot 
No.30, 
Nazafgarh 
Road, 
Industrial Area, 
Delhi-110015 

U67100DL2019PTC351628 Wholly Owned 
Subsidiary 

100 2(87) 

2. RNFI 
FINTECH 
PRIVATE 
LIMITED 
ADD.: 3rd 
Floor, Plot 
No.30, 
Nazafgarh 
Road, 
Industrial Area, 
Delhi-110015 

U67100DL2019PTC351469 Wholly Owned 
Subsidiary 

100 2(87) 

3. RNFI CMS 
SERVICES 
PRIVATE  
ADD.: 3rd 
Floor, Plot 
No.30, 
Nazafgarh 
Road, 
Industrial Area, 
Delhi-110015 

U74999DL2018PTC340872 Wholly Owned 
Subsidiary 

100 2(87) 

4. RNFI 
ZAMBIA 
LIMITED 

NA Foreign Subsidiary NA NA 

5.  FINGPAY 
PRIVATE 
LIMITED 
.: 3rd Floor, 
Plot No.30, 
Nazafgarh 
Road, 
Industrial Area, 
Delhi-110015 

U93090DL2020PTC360260 Joint Venture 50 2(87) 

6. RNFI 
CAPITAL 
PRIVATE  
ADD.: 3rd 
Floor, Plot 
No.30, 
Nazafgarh 
Road, 
Industrial Area, 
Delhi-110015 

U65999DL2020PTC373557 Wholly Owned 
Subsidiary 

100 2(87) 
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IV.      SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of 

Total Equity) 

 
i) Category-wise Share Holding 

 
Category of 

Shareholders 

No. of Shares held at the 

beginning of the year 

No. of Shares held at the end of 

the year 

% 

Change 

during 

the year       

 Demat Phys 

ical 

Tota l % of 

Total 

Shar 

es 

Dem 

at 

Phy 

sica l 

Total % of 

Total 

Shar 

es 

  

A. Promoter 

s 

 
(1) Indian 

 
a) Individual/ 

HUF 

b) Central 

Govt 

c)  State Govt 

(s) 

d)  Bodies 

Corp. 

e) Banks / FI 

f)  Any 

Other…. 

 
Sub-total 

(A) (1):- 

 
(2) Foreign 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

100.00 

 

 

 

 

 

 

 

 

 

 

 

 

 

100.00 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

100.00 

 

 

 

 

 

 

 

 

 

 

 

 

 

100.00 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 
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a) NRIs - 

Individuals b) 

Other – 

Individuals c) 

Bodies Corp. 

d) Banks / FI e) 

Any Other…. 

 
Sub-total 

(A) (2):- 

 
Total 

shareholdin g of 

Promoter (A) = 

(A)(1)+(A)( 

2) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

100.00 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

100000 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

100.00 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

B. Public 

Shareholdin g 

 
1. 

Institutions 

 
a) Mutual 

Funds 

b) Banks / FI 

c) Central 

Govt d) 

State 

Govt(s) 

e) Venture 

Capital 

Funds 

f) Insurance 

Companies g) 

FIIs 

h) Foreign 

Venture 

Capital 

     

 

 

 

 

 

 

 

 

 

NIL 
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Funds i)  

Others 

(specify) 

 
Sub-total 

(B)(1):- 

 
2. Non- 

Institutio ns 

a) Bodies 

Corp. 

i) Indian 

ii) Overseas  

 

 b) Individuals 

  

 i) Individual                     

shareholders      

holding nominal 

share capital upto   

Rs. 1 lakh 

ii) Individual 

shareholders 

holding nominal 

share capital in 

excess of Rs 1 

lakh 

c) Others 

(Non-Promoter 

Shareholding) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NIL 

Sub-total 

(B)(2): 

NIL NIL NIL NIL NIL  NIL NIL NIL NIL 

Total Public 

Shareholding 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 
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(B)=(B)(1) 

+(B)(2) 

         

C. Shares 

held by 

Custodian 

for GDRs 

& ADRs  

    NIL     

Grand 

Total 

(A+B+C) 

NIL 100000 100000 100 NIL 100000 100000 100 NIL 

V. INDEBTEDNESS 

 
Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 Secured Loans 
excluding deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the 

beginning of the 

financial year 
 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

 

i) Principal Amount 
 

1,48,36,626.56 
 

----------- 1,48,36,626.56 
 

ii) Interest due but not 
paid 

------- ---------- --------- 

iii) Interest accrued but 
not Due 

------- ----------- --------- 

Total (i+ii+iii) -------  --------- 

Change in 

Indebtedness 

during the 

financial year 
 

   

Addition in Principal 
Amount 

59,30,50,71,236.80 44,58,000.00 59,30,95,29,236.80 

Addition in interest due 
but not paid 

20,59,957.10 ---------- 20,59,957.10 

Reduction in Principal 
Amount 

(59,16,05,13,177.50) (44,58,000.00) (59,16,49,71,177.60) 

Reduction in interest 
due but not paid 

(14,50,658.10) ---------- (14,50,658.10) 

Net Change 14,51,67,358.30 ---------- 14,51,67,358.30 

Indebtedness at the 

end of the financial 

year 
 

   

i)Principal 

Amount 
 

16,00,03,984.86 ---------- 16,00,03,984.86 

ii) Interest due but not 
paid 

---------- ---------- ---------- 

iii) Interest accrued but 
not due 

---------- ---------- ---------- 

Total (i+ii+iii) 16,00,03,984.86  16,00,03,984.86 
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VI.    REMUNERATION OF DIRECTORS AND KEY MANAGERIAL 

PERSONNEL 

 
A. Remuneration to Managing Director, Whole-time Directors and/or 

                    Manager:NA 
B. Remuneration to other directors: 

 
S. 
No. 

Particulars of 
Remuneration 

Name of Directors Total 
Amount 
(In Rs.) 

  Mr. Ranveer 
Khyaliya 

Mr. Kapil 
Chawla 

Mr. Nitesh 
Kumar Sharma 

 

1. Gross salary 
(a) Salary as per 
provisions 
contained in 
section 17(1) of the 
Income-tax Act, 
1961 
 
(b) Value of 
perquisites u/s 
17(2) Income-tax 
Act, 
1961 
 
(c) Profits in lieu 
of salary under 
section 17(3) 
Income- tax Act, 
1961 

 
 
26,00,000 

 
 
12,75,000 

 
 
9,00,000 

 
 
47,75,000 

 
 
NIL 
 
 
 

 
 
NIL 
 
 
 

 
 
NIL 
 
 
 

 
 
NIL 
 
 
 

 
 
NIL 

 
 
NIL 

 
 
NIL 

 
 
NIL 

2. Stock Option NIL NIL NIL NIL 
3. Sweat Equity NIL NIL NIL NIL 
4. Commission 

-   as % of profit 
-   others, 
specify… 

 
NIL 

 
NIL 

 
NIL 

 
NIL 

5. Others, 
(Professional 
Charges) 

 
NIL 

 
NIL 

3,54,054  
3,54,054 

 Total (A) 26,00,000 12,75,000 12,54,054 51,29,054 
 Ceiling as per the 

Act 
    

 
 
 
 
 
C. Remuneration to Key Managerial Personnel Other than MD/MANAGER/WTD 
 
 
 

Sl. 
no. 

Particulars of 
Remuneration 

Key Managerial Personnel Total 

  CEO Company 
Secretary 

CFO 
 

 

1. Gross salary 
 

 
 
 
 
 
 
 
 

N.A. 

(a) Salary as per provisions contained in section 17(1) 
of the Income-tax Act, 1961 

(b) Value of perquisites u/s 17(2) Income-tax Act, 
1961  
 

(c) Profits in lieu of salary under section 17(3) 
Income-tax Act, 1961 

2. Stock Option 
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3. Sweat Equity 
4. Commission 

- as % of profit 
- others, specify… 

5. Others, please specify 
 Total 

 
 
 
VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 

Type Section of the 
companies 
Act 

Brief 
Description 

Details of 
penalty/ 
Punishment/ 
Compounding 
fees imposed 

Authority 
[RD/NCLT/COURT] 

Appeal 
made 
if any 
(give 
details) 

A. Company  
Penalty  

NIL Punishment 
Compounding 
B. 
DIRECTORS 

 

Penalty  
NIL Punishment 

Compounding 
C. OTHER 
OFFICERSIN 
DEFAULT 

 

Penalty  
NIL Punishment 

Compounding 

 

By Order of the Board 

For RNFI SERVICES PRIVATE LIMITED 

 

 

 

KAPIL CHAWLA     RANVEER KHYALIYA  

Director                               Director 

DIN: 07822852                                      DIN: 07290203 
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RNFI SERVICES PRIVATE LIMITED 

 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021 

 
           
29) Earning Per Share   
   

Particulars As At  
31/03/2021 

As At  
31/03/2020 

   
Profit/ (Loss) for the year (A) 7,19,54,395.75 34,20,789.00 
Weighted Number of equity shares outstanding (B) 1,00,000 1,00,0000 
Basic Earning Per Share (A/B) 719.54 34.21 
Nominal value of an equity share ( ) 10 10 

 
30)  Contingent liabilities not provided for : 
 

Particulars As At  
31/03/2021 

As At  
31/03/2020 

   
Bank Guarantees Given by bank on Behalf of the  
Company 

1,07,00,000 25,00,000 

           
31) Commitments: 

The estimated amount of contracts remaining to be extracted on capital account and not 
provided for  37,91,000/-. 

 
32) Leases : 

The Company is lessee under various operating leases for five properties in various places over 
India. 
The lease terms of these premises range from 1 to 6 years and accordingly are long-term 
leases. These lease agreements have varying terms and are usually renewable on mutually 
agreeable terms. 
Assets under operating lease, the future lease rentals payable are as followings: - 

  
Period As At  

31/03/2021 
As At  

31/03/2020 
 
Not Later than one year  
Later than one year and not later than five years  
Later than five years 

 
72,94,000 
7,82,900 

NIL 

 
64,26,510 
78,61,300 

NIL  
 
33)  Value of Expenditure in Foreign Currency : As At  

31/03/2021 
As At  

31/03/2020 
 
a. Expenditure in Foreign Currency 
    Website and Domain Expenses 
    Inter-Corporate Deposit to Foreign Subsidiary 

 

 
 

1,32,848.00 
90,38,761.70 

 
 

1,21,402.00 
Nil 

 
34) In the opinion of the Board of Directors Current Assets have value on realization in the ordinary 

course of business at least equal to amount at which they are stated and all known liabilities 
are provided for. 

 
35) Trade Payable and Trade Receivables are subject to their confirmations. 
 

 
 
 















INDEPENDENT AUDITORS’ REPORT 

TO THE MEMBERS OF M/s. RNFI SERVICES PRIVATE LIMITED. 

Report on the Consolidated Financial Statements 

Opinion 

We were engage to audit the accompanying consolidated financial statements of M/s. RNFI 
SERVICES PRIVATE LIMITED. (“Holding Company”) and its subsidiary (the Holding 
Company and its subsidiaries together referred to as “the Group”), its jointly controlled 
entities and associate company/ companies, comprising of the consolidated Balance Sheet 
as at 31st March,2021, the consolidated Statement of Profit and Loss, the consolidated Cash 
Flow Statement for the year then ended , and a summary of significant accounting policies 
and other explanatory information prepared based on the relevant records (hereinafter 
referred to as “the Consolidated Financial Statements”).   

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid consolidated financial statements give the information required by the 
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of affairs of 
the Company as at March 31, 2021, and its profit and cash flows for the year ended on that 
date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under 
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the auditor’s responsibilities for the audit of the financial statements 
section of our report. We are independent of the Company in accordance with the code of 
ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Emphasis on Matter 

We draw attention to Note 42 to the Financial Statements, which describes the extent to 
which the COVID -19 Pandemic will impact the Company’s Financial Statements will depend 
on future developments, which are highly uncertain. 

Our Opinion is not modified in respect of this matter. 
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Other Matters 

We did not audit the financial statements of M/s RNFI CMS Services Private Limited 
(“Subsidiary”), whose financial statements reflect total assets of Rs. 4,13,02,419 as at 31st 
March, 2021, total revenues of Rs.7,73,63,094 and net cash flows amounting to Rs. 
1,35,58,353 for the year ended on that date, as considered in the consolidated financial 
statements. The consolidated financial statements also include the Group’s share of net 
profit/loss of Rs. 43,82,050 for the year ended 31st March, 2021, as considered in the 
consolidated financial statements, in respect of one subsidiary, whose financial statements 
have not been audited by us. These financial statements have been audited by other 
auditors whose reports have been furnished to us by the Management and our opinion on 
the consolidated financial statements, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and our report in terms of sub-sections (3) and (11) 
of Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries is based solely on 
the reports of the other auditors. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. 

Key Audit Matters are not applicable to the Company as it is an unlisted company. 

Information other than the financial statements and auditors’ report thereon 

The Company’s board of directors are responsible for the preparation of the other 
information. The other information comprises the information included in the Board’s Report 
including Annexures to Board’s Report, Business Responsibility Report but does not include 
the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the consolidated financial statements or our knowledge obtained during the course of 
our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this 
regard. 

Management’s Responsibility for the Consolidated Financial Statements 

The Holding Company’s Board of Directors is responsible for the preparation of these 
consolidated financial statements in terms of the requirements of the Companies Act, 2013 
(hereinafter referred to as “the Act”) that give a true and fair view of the consolidated 
financial position, consolidated financial performance of the Group in accordance with 
accounting principles generally accepted in India including the Accounting Standards 
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 
2014. The Holding Company’s Board of Directors is also responsible for ensuring accuracy 
of records including financial information considered necessary for the preparation of 
Consolidated Financial Statements. The respective Board of Directors of the companies 
included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Group and its 
associates and jointly controlled entities respectively and for preventing and detecting frauds 
and other irregularities; the selection and application of appropriate accounting policies; 
making judgements and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statements that give a true and fair view 
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and are free from material misstatement, whether due to fraud or error, which has been used 
for the purpose of preparation of the consolidated financial statements by the Directors of the 
Holding Company, as aforesaid. . 

In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. The board of directors are also responsible for overseeing the Company’s 
financial reporting process. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. From the matters communicated 
with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
dated 29.03.2016 we give in the ‘Annexure - A’ statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, and the Statement of Profit and Loss Statement dealt with by
this Report are in agreement with the books of account;

(d) The aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March
31, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the adequacy of the Internal financial controls over financial
reporting of the Company and operative effectiveness of such controls, refer to our
separate report in “Annexure - B” to this report; and

(g) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note [37];

ii. The Company did not have any long term contracts including derivative
contracts that require provision under any law or accounting standards for
which there were any material foreseeable losses.
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iii. There were no amounts which are required to be transferred to the Investor
Education and Protection Fund by the Company during the year.

      For    NIHAR MEHTA & CO.      
 (CHARTERED ACCOUNTANTS) 

PLACE: MUMBAI.      (NIHAR H MEHTA)  
DATE:  23 NOV 2021       PROPRIETOR 

   MEMBERSHIP NO.148609 
FIRM REG.NO.134646W 

  UDIN: 22148609AAAAAK2245 
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nihar@niharmehta.co.in 

ANNEXURE - A TO THE INDEPENDENT AUDITORS' REPORT 

STATEMENT REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON 
OTHER LEGAL AND REGULATORY REQUIREMENTS’’ OF OUR REPORT OF EVEN DATE TO 
THE MEMBERS OF M/S. RNFI SERVICES PRIVATE LIMITED ON THE FINANCIAL 
STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021. 

(i) In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which
fixed assets are verified in a phased manner over a period of three years. In accordance with
this programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company.

(ii) In respect of its inventories:

a. The inventories have been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable.

b. In our opinion and according to the information and explanation given to us, the procedures
of physical verification of inventories followed by the management are reasonable and
adequate in relation to the size of the Company and nature of its business.

c. The Company has maintained proper records of inventories. As per information and
explanation given to us no material discrepancies were noticed by physical verification.

(iii) The Company has granted  loan  amounting to  2,50,80,61,919 to an associate company
covered in the register maintained under section 189 of the companies Act, 2013 during the
normal course of business. Thus there are no stipulations for the repayment of principal amount
and interest.  The company is of the opinion that the terms and conditions of the loan are not
prejudicial to the interest of the company.
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(iv) In our opinion and according to the information and explanations given to us, the Company has
made fresh investments amounting to 55,89,137 in 4 Associate/ Subsidiary Companies/LLP
during the current year and outstanding balance as on 31/03/2021 is  1,01,11,454.27. Further,
during the current year company has given guarantee in respect of borrowings amounting to

2,52,00,000 on behalf of one of its associate enterprise. The company has complied with the
provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of fresh and
continuing grant of loans, making investments and providing guarantees and securities, as
applicable.

(v) In our opinion and according to explanations given to us, the Company has not accepted any
deposits from the public during the year and hence the question of complying with the provisions
of Section 73 to 76 of the Companies Act, 2013 and the rules framed there under and the
directives issued by the Reserve Bank of India, wherever applicable does not arise.

(vi) To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under sub-section (1) of section 148 of the Act.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of 
account in respect of undisputed statutory dues including provident fund, income-tax, sales 
tax, value added tax, duty of customs, service tax, cess and other material statutory dues 
have been generally regularly deposited during the year by the Company with the 
appropriate authorities. According to the information and explanation given to us, the 
Company did not have any dues which were in arrears as at 31 March 2021 for a period of 
more than six months from the date they became payable. 

(b) According to the records of the Company, there are no dues in respect of provident Fund,
Employees State Insurance , Income Tax, Sales Tax, Service Tax, Value Added Tax, duty
of Customs, Duty of Excise, Cess and other material statutory dues  which have not been
deposited on account of any dispute.

(viii) According to the information and explanations given to us and based on our examination of the
books of accounts, the Company has not taken any loans from banks, financial institutions and
government or has not issued any debenture. Hence reporting under this clause is not applicable
to the company.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans raised during the year have been applied by the
company during the year for the purposes for which they were raised.

(x) According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the year.

(xi) The company is a private company and hence the provisions of section 197 of the Companies
Act, 2013 do not apply to the Company.

(xii) In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly, clause (xii) of paragraph 3 of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the Company is in
compliance with Section 188 and 177 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed by the company in the financial statements etc. as required by the applicable
accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
of paragraph 3 of the Order is not applicable to the Company.
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     For     NIHAR MEHTA & CO.    
 (CHARTERED ACCOUNTANTS) 

PLACE: MUMBAI.     (NIHAR H MEHTA)  
DATE :  23 NOV 2021       PROPRIETOR 

   MEMBERSHIP NO.148609 
FIRM REG.NO.134646W 

 UDIN: 22148609AAAAAK2245 

(xv) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, during the year the Company has not entered into
non-cash transactions with its directors or persons connected with them and hence provision of
section 192 of the Act are not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act,1934.
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ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT 

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”) 

We have audited the internal financial controls over financial reporting of M/s. RNFI 
SERVICES PRIVATE LIMITED (“the Company”) as of 31 March 2021 in conjunction with our 
audit of the standalone financial statements of the Company for the year ended on that date.  

Management’s Responsibility for Internal Financial Controls  

The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India (‘ICAI’). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013.   

Auditors’ Responsibility  

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance 
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects.  

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
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auditors’ judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting.   

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial 
statements.   

Inherent Limitations of Internal Financial Controls over Financial Reporting  

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.   

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2021, based on the internal control over 
financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India.   

      For     NIHAR MEHTA & CO.    
  (CHARTERED ACCOUNTANTS) 

PLACE: MUMBAI.     (NIHAR H MEHTA)  
DATE :  23 NOV 2021       PROPRIETOR 

  MEMBERSHIP NO.148609 
   FIRM REG.NO. 134646W 
 UDIN : 22148609AAAAAK2245 
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