
RNFI SERVICES PRTVATE LIMITED
Regd. Off: 3'd Floor, PIot No.-30, Nazafgarh Road Industrial Area, Delhi-110015

CIN: U74140DL2015PTC286390, Email : ranveerkhyaliya@gmail.com, Phone No. 0-l^1M047979

NOTICE

Notice is hereby given that the Annual General Meeting of the Members of RNFI Services
Private Limited will be held on Monday, the 30thseptember 2019, at 11:00 A.M. at the
registered ofhce ofthe Company situated at 3'd Floor, PIot No.-30, Nazafgarh Road Industrial
Area, Delhi-1100151o transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt audited financial statements ofthe Company for the financial
year ended on 31" March,2019 comprising of the balance sheet as at 31't March, 2019 and
the statement of profit and loss for the year ended on that date along with the notes forming
the part ofaccounts, Auditor's Report and the Report ofthe Board of Directors thereon.

2. To re-appoint Auditors and to fix their remuneration and in this regard to consider and, if
thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and 142 and all other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as amended
liom time to time, IWs RATAN SINGH & Co. (Firm Registration Number - 028594N),
Chartered Accountants be and hereby re-appointed as the Statutory Auditors of the Company for
a period of four years to hold office from the conclusion of this AGM and that the Board of
Directors be and are hereby authorized to fix such remunerations may be mutually agreed
between the Board of Directors of the Company and the Auditors."

FURTIIER RESOLVED that Mr. Kapil Chawla (DIN: 07822852), Director of the company be
and is hereby authorized to do necessary act, deeds and other things in this regard."

By Order of the Board

, L"H ffi 
{$E ffteisp fltirff: Limited

Q-'**'lt--'
Ranvber Khya@Auth Sign,

Director
DIN:07290203
R./o: Ward No.-37, Jaipur Road
Swami Ke Dhani, Sikar
Rajasthan-332001

Date:28.09.2019
Place: New Delhi

For RNFI SERVICES PVT LTD

h. si n

Kapil wla
Director
DIN: 07822852
R/o: Flat No.-731, Modem Apartment,
Sector- 15, Rohini, Delhi-110089



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO
ENTITLED TO APPOINT ONE OR MORE PROXY(IES) TO ATTEND AND
VOTE ON POLL AT THE MEETING INSTEAD OF HIMESELF/HERSELF ANI)
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

An instrument appointing a proxy, i.e Form MGT-I1 (enclosed herewith), in order to be
valid/effective must be duly filled in all respects and should be lodged with Company at
its registered office at least 48 (forty eight) hours before the commencement of the
meeting.

A person can act as proxy on behalf of Member(s) not exceeding Fifty and holding in the
aggregate not more thal, 10o/o of the total share capital of the Company, carrying voting
rights, provided that a member holding more than 10Yo of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person
shall not act as proxy for any other person or shareholder.

2. Members are requested to intimate immediately, the change, if any in their registered
address.

Audited financial statement of the company for the financial year ending 3 l'tMarch,
20l9along with Reports of Auditors & Directors thereon.
MGT-I1 (i.e. Proxy Form).
Attendance Slip
Route Map to the Venue of meeting.

By Order of the Board
For RIIFI Services Private Limited
For RNFI SERVICES PVT LTD For ISERVICES PVT. LTD
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Khyaliy a Kapil hEy"bto, Auth. Sign.
Director
DIN:07290203
R./o: Ward No.-37, Jaipur Road
Swami Ke Dhani, Sikar
Rajasthan-332001

Director
DIN: 07822852

R/o: Flat No.-731, Modern Apartment,
Sector-15, Rohini, Delhi-l 10089

Date:28.09.2019
Place: New Delhi

Enclosures:



RNFI SERVICES PRIVATE LIMITED
Regd. Off: 3.d Floor, Plot No.-30, Nazafgarh Road lndushial Area, Delhi-110015

CIN: U74l40DL20l5PTC2E6390, Email r ranveerkhyaliya@gmail.com, Phone No. 07'146047979

Form No. MGT-ll
Prory Form

[Pursuant to Section 105(6) ofthe Companies Act, 2013 and Rule l9(3) ofthe Companies
(Management and Administration) Rules, 2014]

Name of the Member(s):

Registered Address:

E-mail ID:

Folio No. / Client ID: DP ID

I / We, being the holder (s) of .

l. Name:.........

E-mail ID

E-mail ID:......

.shares ofthe above named Company, hereby appoint:

,. Address:.........

. ... Signature:...

...Address: .....

.............or failing him/her;

... Signature:... .... . ....or failing him/her;

E-mail ID ....Signature: or failing him/her;

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at theAnnual
General Meeting of the Company, to be held on Monday, the 30useptember 2019at I 1:00 a.m. at3rd Floor,
Plot No.-30, Nazafgarh Road Industrial Area, Delhi-110015and at any adjoumment thereof in respect
of such resolutions as are indicated below:

Signed this day of ... ... .....,2019

Signature of Shareholder (s) .. .

Signature of Proxy holde(s) ...

ERV IC S VT LTD For
.RNFISERV]CESPVT LTD

Affix
Re. 1/-

Revenue
Stamp

F ,uc

Resolution
Number

Description

Ordinarv Business

I Adoption of Audited Financial Statements together with Boards' Report and Auditors' Report
thereon for the financial year ended 3l'tMarch,2Ol9
Re-appointment of M/s Ratan Singh&Co., Chartered Accountants (Firm Registration No.
028594N) as Statutory Auditors ofthe Company.

For RN

DirectorlAuth' 
Sign Director/Auth. Sign

3. Name:......... Address:

z.



NOTES:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 (forty eight) hours before the
cornrnencement of the Meeting.

2. For the Resolutions, please refer to the Notice of the Arurual General Meeting.

3. Please complete all the details of Member(s) in above box before submission.

For RNFI SERVICES PVT' LTD'

re



RNFI SERVICES PRTVATE LIMITED
Regd. Off: 3.d Floor, Plot No.-30, Nazafgarh Road Industrial Area, Delhi-110015

CIN: U74140DL2015PTC286390, Email r ranveer ali a@ com, Phone No. 0'I'146047979

Venue of the meeting
Day

Date

ATTENDANCE SLIP

: 3rd Floor, Plot No.-30, Nazafgarh Road Industrial Area, Delhi-110015
: Monday

: 30thSeptember,2019

ffPl3r*u'.t, PVT. Ltur RNFI SERVICES PVT LTD

the Sharchol
Di lgn

Time

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE
MEETING VENUE.

Joint Shareholders may obtain additional slip on requcst.

I hereby record my presence at the Arurual General Meeting of the Company held onMonday,the
30thSeptember,2019 at l1:00 a.m. at 3rd Floor, Plot No.-30, Nazafgarh Road lndustrial Area, Delhi-
1l

For R

n
S der or Proxy

Name: olio No.

Address ofthe Shareholder : PID

lient ID

o. of Shares

: 11:00 A.M.



(,
.O
z

.o).
o)
(o
0)

=n
o_

o
!
o
o

6)
No
@

No
O
3

-J

Z
fl)
t.i
L)

h'

r
a)...

l.

=
-o)';J
D.
,:)
l--
:-4.

()
?
{1
o
-f
I

=

/;,o

o

^4YO
oP.
q\a

:a)

?

=
i",



RNFI SERVICES PRIVATE LIMITED
Regd. Off: 3.d Floor, Plot No.-30, Nazafgarh Road Industrial Area, Delhi-110015

CIN: U74140DL2015PTC286390, Email: ranveerkhyaliya@gmail.com, Phone No. 0'l'146047979

To,
The Members,

The Directors are pleased to present the Annual Report on the business of your company and
statement of Account for the year ended 31" March, 2019. Further in Compliance with the
Companies Act,2013 the Company has made all requisite disclosures in the Board's Report with
the objective of accountability and transparency in its operations and make you to aware about its
performance and future perspective.

Financial Results:

State of Affairs:

The Company has reported profit of Rs. 5,97,770.72for the current year. The directors are
constantly trying their best to perform better in current year.

Dividend:

To maintain the liquidity of funds & to provide for future expansion needs, the Board of Directors
has decided not to declare any dividend for the current financial year 2018 -19.

Transfer to general rcservcs:

As the company has not declared any dividend, therefore, the Company has not proposed to carry
any sum to the General Reserves ofthe Company for the period under consideration.

For RNFI SERVICES PVT LTD

rorn)flffipww

Particulars Period ended
31.03.20r9

(In Rs.)

Period ended
31.03.2018

(In Rs.)
Revenue from Operations 37 ,4'7 ,83,653.12 s,2s,96,934.83

9,26,696.1s 69,12,8t3.96
Expenses for the period 3'.7 ,47,37 ,595.24 5,85,27,028.85
Profit/(Loss) before tax from continuing operations 9.72.754.03 9.82.719.94
Income Tax for the period 2,81,127.00 2,44,960.00
Earlier Year Ta-x 51,045.00
Deffered Tax for the period 42,811.33 18,574.00
Profit/(Loss) for the period 5,97,770.72 7,19,185.94

Qorf.#d,tn.sisn th Sion

BOARD'S REPORT
For the Financial Year ended 31"t March. 2019

Other Income

NIL





Details of subsidiary/joint ventures/associate companies:

As on March 31,2019, The Company does not have any subsidiary, joint venture or associate
company.

Re-appointment of Appointment of Statutory Auditor:

IWs Ratan Singh & Co., Chartered Accountants (Firm Registration No. 028594N), were
appointed as Statutory Auditors of the Company at the Extra Ordinary General Meeting of the
Company, who shall hold office till the conclusion of ensuing Annual General Meeting of the
Company in accordance with the provisions of the Companies Act, 2013. The Auditor of the
company is retiring at the ensuing Annual General Meeting and being eligible, offer themselves
for reappointment. They have confirmed their eligibility to the effect that their reappointment, if
made, would be within the prescribed limits under the Act aad that they are not disqualified for
reappointrnent.

Comments on Auditors' report:

There is no qualification, reservation, disclaimer or adverse remark made by the auditor in his
report for the period under review. The Accounts & Auditors' report are self explanatory and do
not require any further explanation.

Change in the nature of business:

There is no change in the natue ofbusiness during the financial year 2018- 19.

Details of directors or key managerial personnel:

Mr. Kapil Chawla, Mr. Ranveer K-hyaliya and Nitesh Kumar Sharma continue to be the directors
of the Company. There is no appointment, resignation or any other changes in the management of
the Company.

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014

Conservation of Energy: The Company's operations are not energy-intensive and as such involve
low energy consumption. However, adequate meastues have been taken to conserve the
consumption ofenergy.

Technology Absorption: Operations of the company do not involve any kind of special
technology and there was no expenditure on research & development during this financial year.
However, your company continues to upgrade its technology (computer technology and telecom
infrastructure) in ensuring it is corurected with its clients across the globe.

For RNFI SERVICES PVT. LTD RV CES PVT. LTD

rt</W' U"'l
Director/Auth. Sign

For RNFI SE

Dlre uth. Sign

Deposits:

Conservation of energy, technologr absorption, foreign exchange earnings and outgo:



Foreign Exchange Eaming and Outgo: No foreign exchange eamings and outgo took place during
the year.

Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) ofthe Companies Act, 2013 and hence it is not required
to formulate policy on corporate social responsibility.

In accordance with Ciause (C) of Sub-Section (3) of Section 134 of the Companies Act,2013 the
Board of Directors of the company informed the members that:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explalation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end ofthe financial year and ofthe profrt
and loss ofthe company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other inegularities;

d) the directors had prepared the arurual accounts on a going concem basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively .

Particulars of loans, guarantees or investments under section 186:

Particulars of Employee:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Extract of the Annual Return in Form MGT-9:

Extract of the Annual Retum in form MGT -9, pursuant to section 92(3) of the Companies Act,
2013 and Rule 12(l) of the Companies (Management and Administration) Rules, 2014 is
enclosed herewith as Annexure-1.

For RNFI SERVICES PVT LTD
For RNFI SERVICES PVT. LTD

irector /Auth, Sign
Dir 0r/Auth. Sign.

Directors' Responsibility Statement:

The company has not given any Loan or Guarantees and no Investment has been made under the
provisions of Section 186 of the Companies Ac! 2013 during the period under review.



Related Party Transactions:

'Ihe Company has not entered into any contract and arrangements with related party and complied
with the provisions of section 188 of the Companies Act, 2013. (Form AOC-2 is attached
herewith).

Acknowledgments:

The Board expresses its sincere gratitude to the Shareholders, Bankers, Customers, Govemment
Authorities, Consultants and Vendors for their continued suppon. The Board also wholeheartedly
acknowledges with thanks the dedicated efforts of all the staff and employees ofthe Company.

By Order of the Board

Pd'*N$E!ftrdeespfrylterl-i m itea

Ran Khvaliva
Director
DIN:07290203
R/o: Ward No.-37, Jaipur Road
Swami Ke Dhani, Sikar
Rajasthan-332001

Date:28.09.2019
Place: New Delhi

Enclosures: l) FormllIGT-9
2) Form AOC-2

For RNFI SERVICES PVT. LTD

h. sign.

Kapit ha* la
Director
DIN: 07822852
R/o: Flat No.-731, Modem Apartment,
Sector-l 5, Rohini, Delhi-l 10089



Form No, MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 3l't March, 2019

[Pursuant to section 92(3) ofthe Companies Acl,2013 and rule l2(l) ofthe Companies
(Management and Administration) Rules, 20141

I. REGISTRATION AND OTHER DETAILS:

II. PRINCIPAL BUSINESS ACTIVITIES OF TTIE COMPANY

III. PARTICULARS OF HOLDING, ST'BSIDIARY AND ASSOCIATE COMPANIES

For RNFI SERVICES PVT LTD'

uth sign

For RNFI SERVICES PVT LTD

i) CIN u74 r 40DL20t 5PTC286390
ii) Registration Date t3lt0120t5
iii) Name of the Company
iv) Category / Sub-Category of the Company Company limited by sharcs /

Indian Non Govemment Company
v) Address ofthe Registered office and contact details 3rd Floor, Plot No.-30, Nazafgarh Road

Industrial Area, Delhi-110015
vi) Whether listed company (Y.N) N
vii) Name, Address and Contact details ofRegistrar and

Transfer Agent, ifany
N.A,

All the business activities contributing l0 o% or more ofthe totalturnover ofthe company shall be
stated:-
Sl. No. Name and Description of main products /

servlces
NIC Code of the
Product/ service

o/o to total tumover
of the company

I 65999 t00%

S.
No.

Name & Address of the
Company

CIN Yo of
shares held

Applicable
Section

NOT APPLICABLE

Annexure-l

The Company does not have any holding, subsidiary or associate company.

RNFI SERVICES PRIVATE LIMITED

Other Financial Intermediation

1tr4{"M



i) Category-wise Share Holding

orl

Category of
Shareholders

No. of Shares held at the end of the
year Chang

e
durin
g the

]/ear
DeDral Physic

al
Total Yo of

Total
Shares

Demat Phvsical l otal Yo of
Total

Shares
A. Promoters
(1) Indian
a) lndividual/
HUF

NIL I 00000 100000 100.00 NIL 100000 l 00000 100.00 NIL

b) Central
Govt

NII-

c) State Govt
d) Bodies
Corp.
e) Banks / FI
f) Any Other
sub-total (A)
(l):-

NTL 100000 t 00000 100.00 NIL 100000 100000 100.00 NIL

(2) Foreiqn

NIL

a) NRls-
Ind ividuals
b) Other-
lnd ividuals
c) Bodies
Corp.
d) Banks / FI
e) Any Other
Sub-total (A)
(2):-

NIL

Total
shareholding
of Promoter
(A)=
(AXlF(AX2)

NIL 100000 100000 100.00 NIL 100000 100000 100.00 NIL

B. Public
Shareholding
1. Institutions

CES PVI. LlD For RNFI SERVICES PVT LTDNIL

a) Mutual
Fund s

b) Banks / FI
c) Central
Govt
d) sq&ft[i8'\r

Auth. Sign 4"p+l/*4_,'l,^

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

No. of Shares held at the
beginning of the year



e) Venture
Capital l--und

f) Insurance
Companies
g) FIIs
h) Foreign
Venture
Capital Funds
i) Others
(specifu)
Sub-total
(BXl):-

\[_

2. Non-
Institutions
a) Body
Corporate
i) Indian
ii) Overseas

NIL

b) Individuals

i) Individual
shareholders
holding
nominal share
capital
uptoRs. I lakh

ii) Individual
shareholders
ho ld ing
nominal share
capital in
excess of Rs I
lakh

NII,

c) Others(Non
Promoter
Shareholding)

Nll. NIL NIL NIL NIL NIL NIT, NIL NIt-

Sub-total
(B)(2):-

NIL NIL NIL NIL NIL NIL NTL NIL

Total Public
Shareholding
(BFG)(1)+
(BX2)

NIL NIL NIL NIL NTL NIL NIL NIL NIL

NIL

Grand Total
(A+B+C)

NIL 100000 r00000 100 NIL 100000 100000 100 \IL

r RNFI SERVICES.PVT, LTDor

o uth Sign.

Fo

ctoi/Auth. Si n

ts

NIL

C. Shares held
by Custodian
for CDRs &
ADRs
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V. INDf,BTEDNESS
Indebtedness ofthe Company including interest outstanding/accrued but not due for payment

For RNFI SERVICES PVT LTD For RNFI SERVICES PVT LTD

,4.,-

Secured Loans
excluding deposits

Unsecured
Loans

Deposils Total
lndebtedness

Indebtedness at the beginning ofthe
financial year

NIL

i) Principal Amount 57,79,345.04 57 ,79,345.04
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)
Change in Indebtedness during the
Iinancial year
Addition in Principal Amount 71 .72.05 5 .86 7 I ,22,055.86
Addition in interest due but not paid
Reduction in Principal Amounl (24,18,41 r.00) (24,1 8,4 ll .00)
Reduction in Interest due but not paid

Net Change 47,03,641.86 17 ,03,644.86
Indebtedness at the end ofthe
financial year
i) Principal Amount r04.82,989.90 104.82,989.90
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) 104,82,989.90 r04,82,989.90

sl.
no.

Particulars of
Remuneration

Name of
MD/

Manager

Nanrc of WTDs Total Amount
(ln Rs.)

Mr.
RanveerKh

yaliya

Mr.
Kapil

Chawla

Mr. Nitesh
Kumar
Sharma

0l Gross salary
(a) Salary as per provisions
contained in section l7( l) of
the [ncome-tax Act, t96l

(b) Value of perquisites u/s
l7(2) Income-tax AcL l96l -

(c) Profits in lieu of salary
under section l7(3) Income-
tax Act, 1961

NII-

7,60,000 7,60,000 7,60,000 22,80,000

Nil Nil Nil

NiI Nit Nil Nil

02 Stock Option Nil Nit Nit Nit
03. Sweat Equity Nil NiI Nil Nil
04 Commission

- as o% of profit
- others, specifo

Nil Nit Nir Nit

05 Others, please specify Nil Nil Nil Nit
Total (A) 7.60.000 7,60.000 7,60.000 22.80.000
Ceiling as per the Act

Si n

VI. REMUNERATION OF DIRECTORS AND KEY MANAGf,RIAL PERSOIINEL
A. Remuneration to Managing Director, Whole-time Directors and,/or Manager:

,044"M-

I

Nit

I



B. Remuneration to other directors

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

For RNFi SERVICES PVT. LTD

D

SI.
no.

Particulars of Rem uneration Name of Directors Total
Amount

Independent Directors

NIL

Fee for attending board / committee meetings
Commission
Others, please specily
Total ( I )

2 Other Non-Executive Directors
Fee for attending board / committee meetings
Commission
Others. please specify
Total (2)
Total (B):( l+2 )
Total Managerial Remuneration
Overall Ceiling as per the Act

st.
No.

Particulars of Rem uneration Key Managerial Personnel 'Io1al

CIrO Company Secretary CF-O

I Gross salary

N.A.

(a) Salary as per provisions contained in section
l7( I ) ofthe Income-tax Act, l96l
(h) Value of perquisites tls l7(2) Income-tax Act,
t96l
(c) Profits in lieu of salary under section l7(3)
Income Tax Act, l96l

1 Stock Option
, Sweat Equity

Commission
- as o/o of profit
- others, speciry

5 Others, please specify

Total

4.



VII. PENALTIES / PUNISHMENT/ COMPoUNDING OF OFFENCES:

By Order of the Board
For RNFI Services Private Limited
FoT RNFI SERVICES PVT LTD

- r/\_,-
\/o--

RanveerKlyfl$16/Auth. 
sionlrlrectof

DIN:07290203
R./o: Ward No.-37, Jaipur Road
Swami Ke Dhani, Sikar
Rajasthan-332001

For RNFI SERVICES PVT LTD

C/t64,reotn sun
Kap I Chawla
Director
DIN: 07822852
R-/o: Flat No.-731, Modem Apartment,
Sector-15, Rohini, Delhi-l 10089

Date:28.09.2019
Place: New Delhi

Type Section of the
Companies
Act

Brief
Description

Details of Penalty
/Punishment/
Compounding fees
imposed

Authority
tR.D
/NCI,T/
COURTI

Appeal made,
if any (give
Details)

A. COMPANY
Penalty

NILPunishment
Compounding
B. DIRECTORS
Penaltv

NILPunishment
Compounding
C. OTHER OFFICERS IN DEFAUI,T
Penaltv

NILPun ishment
Compounding



Annexure-2
Form No. AOC-2

(Pursuant to clause (h) ofsub-section (3)ofsection 134 ofthe Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrang€ments entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis

2. Details of material contracts or arrangement or transactions at arm's length basis

By Order ofthe Board
For RNTI Services Private Limited

For RNFI SERVjCES PVT LTD.
For RNFI SERVICES pVT LTD

sign
h. Sign

ChawlaRan Kapi
Director
DIN:07290203
R./o: Ward No.-37, Jaipur Road
Swami KeDhani, Sikar
Rajasthan-332001

Director
DIN: 07822852
R/o: Flat No.-731, Modem Apartment,
Sector-1 5, Rohini, Delhi-1 10089

Date:28.09.2019
Place: New Delhi

(a) Name(s) ofthe related party and nature ofrelationship

N.A,

(b) Natu re of contracts/arrangements/transactions
(c) Duration of the contracts / arrangements/transactions
(d) Salient terms ofthe contracts or arrangements or
transactions including the value, if any
(e) Justification for entering into such contracts or
arran gements or transactions
(0 date(s) of approval by the Board
(g) Amount paid as advances, if any:
(h) Date on which the special resolution was passed in
general meeting as required under first proviso to section
188

(a) Name(s) ofthe related party and nature ofrelationship

Nit

(b) Nature of contracts/arrangements/transactions
(c) Duration of the contracts / arrangements/transactions
(d) Salient terms ofthe contracts or arrangements or
transactions including the value, if any:
(e) Date(s) ofapproval by the Board, ifany:
(f) Amount paid as advances, ifany:



Ratan Singh & Co.
CHARTERED ACCOUNTANTS

INDEPENDENT ATJDITORS' REPORT

'l'o

The Members of RIT{FI Services Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of RNFI Services Private Linrited
(''the Cornpany"), which comprise the Balance Sheer as at 3 lst March, 20 19, the Statement of profit and
Loss and the Cash FIovv Statement for the year ended on that date and notes to rhe l'inancial statements.
inclu<iing a srmmary ofsignificant accounting poricies and other explanarory information.

ln our opinion and to the best of our information and according to the c,xplanatiorrs given to us. the
atbresaid financial statements give the information required b1 the Companiei act. 20li in the manner so
lequired and give a true and fair view in conformity with the accounting principles generalll. accepted in
lndia. ofthe state of affairs of the Company as at March 31.2019. its Profit for rhi rear ended on rhar
date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Companies Act. 2013. Our responsibilities under those Starrdards are fu(her
d-escribed in the atrditor's responsi b ilities for the audit of the financial statements section ofour report.
We are independent of the Company in accordance rvith the code of ethics issued b,v- The lnstiture of
Charrered Accountants of lndia together rvith the ethical requiremenrs that are relevant to oLrr audit of the
linancial statements under the provisions ofthe Act and the rules there Lrnder, and we have firlfilled our
other ethical responsibilities in accordance with these requiremerrts an<j the code of'ethics.

We believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis fbr
our opinion.

lnlormation other than the finarrcial statements and audit,rs' report thereon

The Company'
information co
Report. Busine
repoft thereon.

s board ofdirectors is responsible for the preparation of the other information. The other
mprises the infbrmation included in the Board's Repon including Anrrexure to Board's
ss Responsibility Report but does not include the flnancial statements and our auditor's

9rn
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit ofthe financial statements. oLrr responsibility is to read the other infbrmation
and. in doing so, consider whether the other inlormation is materially inconsistent with the standalone
financial statements or our krrowledge obtained during the course of our audit or otherrvise appears to be
materialll misstated. We have nothing to reporl in this regard.

Responsibilities of Managemcnt and Those Charged with Governance for the financial statements

'Ihe Clompany's board ofdirectors are responsible for lhe matters stated in secrion 134 (5) ofthe Act with
respect to the preparation of these financial statements that give a true and thir view of the financial
position, financial performance irr accordance with accounting plinciples generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
inclttdes maintenance of adequate accounting records in accordance with the provisions of the Act for
saleguarding of the assets of the Company and lor preventing and detecting frauds and other
irregulalities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design. implementation and maintenance of adequate
internal financial controls. that were operating effectively for ensuring the accuracy and cornpleteness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair vierv and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible fbr assessins the Cornpatil..'s abilirl.'to
continue as a going concem. disclosing, as applicable. matters related to going concern and using the
going concern basis ofaccounting unless management either intends to liquidate the Conlpany or to cease
operations, or has no realistic altemative but to do so.

'fhe Lloard ofdirectors is also responsible fbr overseeing the Cotrpany's llnancial reportillg process

Autlitor's responsibilities Ibr the audit of the linancial statements

Oul objectives are to obtain reasonable assurance about rvhether the financial statements as a whole are
free lrom material misstatement, rvhether due to fraud or error. and to issue an auditor's report that
incltrdes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise lrom fraud or error and ale considered material it, individually or irr the
aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the
hasis of drese financial statements.

Identitv and assess the risks of material misstatement ofthe financial statements. whether due to
fiaud or error, design and perform audit procedures responsive to thosc lisks. and obtain audit
evidence that is sufficient and appropliate to provide a basis for oul opinion, The risk of not
detecting a material misstatement resulting from f'raud is higher than for one lesulting from error,
as fiaud may involve collusion. forgery. intentronal omissior.rs. lnisrepreselttations, ol the override
of internal control.

n understanding of internal control relevant to the audit in order to design audit
tances. Under section 143(3)(i) of the Companiesproce

eih

s that are appropriate in the circunrs

As part of an audit in accordarrce with SAs, wc exercise prol-essional judgmenr and maintain professional
skepticism throughout the audit. We also:



Act' l0l3' we are arso resoor:sible ro' exprcssirrg our opinion on hether thc companr has
:;;Hff 

internar financiar conlrors qr""i i^-fii. lnj"n" op"r, g e*ecriveness of such

Evaluate the appropriateness of accoLrrrting policies used and the reasonabreness of accountingestrmates and related disclosures made hy ,n'unogar",ri.- 
-- -'

r Evaluate the overall ,.t^t-t:l:'I-. slructure and conrenr of rhc financiar sraremenrs. irrcruding rhedisclosures' and wheiher the financial ,,"i*,,.*, ."or".cnr rrre underry ing transactio.s and eventsin a manner that achieves Ai. p."ranrrtion.

we communicate with those charged with governzurce regarding, among other matters, the pranned scopeand timing of rhe audit ano sigrii"art ar;t, ;;d;;gs,'ffiirding any significant deficiencies in inrernarcontrol that we identify during our audit.

h a statement that rve have complied with relevant
communtcate with them all relationships and otherour independence. and where applicable, related

a

Report on other legal and regulatory requirements

Report) Order, 2016 (,,the Order,,), issued bv the
ction ( I l) of section 143 of the Compahies Act,
the matters specified in paragraphs 3 and 4 olthe

2. As required by Section 143(3) olthe Act, we report thar:

information and explarrations which to the best of our
tbr. the purposes ofour audit:

,h,::l:fff",rJrl1;,n"," been kept by the



c)

d)

e)

For Ratan Singh & Co.
Chartered Accountants
IrRN:0285

Deih:

Ratan K Singh
Proprietor
Membership No.: 523691

Place: New Delhi
Date: 28-09-2019
ICAI UDIN: 19523691AAAAAM9333

r)

g)

The balance sheet, the statement of protit and Ioss and the cash flow statement dealt with
by this report are in agreernent with the books ofaccount:

ln our opinion. the aforesaid financial statelxents comply n,ith the accounting standards
specified under section 133 of the Act. read with rule 7 of the Companies (Accounts)
Rules 2014.

On the basis of the written representations received fiom the directols as on
March 31, 2019 taken on record by the board of directors, none of the directors is
disqualified as on March 31,2019 from being appointed as a director in terms of Section
I 64 (2) of the Act;

Since the Company's tumover as per last audited tinancial statements is less than Rs. 50
Crore and its borrowings from banks and financial institutions at any time during the year
is less less than Rs.25 Crore the Company is exempted fiom getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness ofsuch controls vide notification dated June 13.
20171and

With l'espect to the other matters to be included in the Auditor's Report in accordance u,ith
Rule I I of the Companies (Audit and Auditors) Ru les, 20 14, in our opin ion and to rhe bes
ofour information and according to.the explanations given to us;

. The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long{erm contracts including delivative contracts
lbr which there were any material fbreseealrle losses; and

There were no amourlts which rvere required to be transferred, to the Investor
Education and Protection Fund by the Company.



Annexure A to the Auditors' Report

The Annexure referred to in Independent Auditors' Report to the members of the
company on the financiar statements for the year ended 31"rMarch 20rg, we report
that:

(i) (a) The company has maintained proper records showing fuI particurars including
quantitative details and situation of its fixed assets.

(b) The fixed assets are being physically verified by the management at reasonable
intervals...Accord ing to the'information and explanations given to us no
material discrepancies were noticed on such verilication.

(c) According to the information and expranations qiven to us and on the basis of
our examination of the reco'ds of the company. the title deeds of irnmovabre
propefties are held in the nanre of the Company.

(ii) (a) As explained to us' the.inventories were physicauy 
'erified 

during the 1,ear by
the managernent at reasonable interval.

(b) In our opinion and according to the information and o us,
the procedures of physical verification of inventories follo nr"ni
were reasonable and adequate in relation to the size ofthe atue
of its business.

(c) In our opinion and according to rhe infbr.-ration and expranation given to us,the company has maintained pioper records of its inventories and no material
discrepancies were noticed on physical verification.

(iii) According to the information provided and explanations given to us and on the
basis of our examination of the books of account, rhe company has not granteJ

nies. firms. Limited Liability partnership
ster maintained under Sectior.r 1 g9 of the

pror,isions of clauses (iii) (a). (iii) (b) and
the Company.

(iv) In our opinion and according to the i.formation and cxplanations given to us, the
company has complied with the provisions ol section l g5 and I g6 -of 

the act, with
respect to the loans and investments made.

a
(v) According to the information provided and explanations given to us, The company

has not accepted any deposits from the public during the year within the meanin!ofSecrion 73 to 76 of the Companies acj, 20t3.

(vi) According to the information provided and explanations given to us, the companyis not required to maintain u.counts and records as prescribed by the centralGovemment under section l4g(l) of the companies Act, 2013. Thus rhis crause isnot applicable to the company.

VII) (a) According to the information provided and explanations given to us, thecompany is generally regular in depositing undisputed statul.ory dues inoludinvident Fund, Employees, State Insurance, Income-tax, Sales-tax Wealthax, Service Tax, Custom Duty, Excise Duty, Cess and other statutory dueslicable to it with the appropriate authoriti es. According to the informationrovided and explanations given to us there were no outstanding statuto ry duesas on 3lttday of March, 2019 for a period

Delhi

d

.lalA rLa.. L-..-
of more than six months fiorn the



(b) According to the information provided and explanations given to us, there is
no amounts payable in respect of income tax, wealth tax. service tax. sales tax.
customs duty and excise duty. value added tax or cess rvhich have not been
deposited on accoLrnt ofany disputes.

(viii) The company has not defaulted in repayment olany loans or bo,owings taken
from any financial institution, banks, government or debenture holderi during
the year.

(ix)

(x)

(xi)

(xii)

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company did not raise any
money by way of initial public offer or further public offer (including debt
instruments). However term loans were applied for the purposes for which those
are rai sed.

According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Compan.v has paid / provided
for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the A;t.

In our opinion and according io the infor.ation and explanations given to us,
the Company is not a nidhi company. Accordingly, this clause is noi applicable
to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with Sections l7j and lgg of the Act where
applicable and details ol such transactions have been disclosed in the finar.rcial
statements as required by the applicabie accounting standards.

The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

According to the infomration and explanations given to us and based on oul
examination of the records of the con.rpany, tl.re compa.ry has not cntered into
non-cash transactions with directors or persons corutected with him.
Accordingly, this clause is not applicable to the company.

The Company is not required to be registered under Section 45_lA of the
Reserve Bank of India Act I 934.

(xiii)

(xiv)

(xv)
a

(xvi)

For Ratan Singh & Co.
Chartered Accountants
(Registration No. 0285

\
Deihl )

Ratan K Si

Proprietor
Membership No. 0523691

Place Delhi

lr



RNFI SERVICES PRIVATE LIMITED
3rd Floor, PIot No.-30, Nazafgarh Road Indusrrlal Area, Rajouri Garden, Delhr - 110015

Balance Sheet as at 31st March 2019

Particulars Note No.
As at 31.03.2019 As at 31.03.2018

(Rs.)(Rs.

Sharcholder$ Funds
a) Share Capirat
b) Reserves & Surplus

Share application money pending allotment

Non Current Liabilities
a) Deffered Tax Liability

Current Liabilities
a) Short TeIm Borrowings
b) Tlade Payables

c) Other Current Liabilities
b) Shoft-Term Provisions

TOTAL

ASSETS

Non-Current Assets

a) Fixed Assets

(i) Thngible assets

b) Non-Current Investrnents

c) Other Non-Cunent Assets

d) Defered Tax Assers(NeD

Current Assets

a) Inventories
b) Ttade Receivables
c) Cash & Cash Equivalents
b) Short-Term Loans and Advances

TOTAL

I
2

10,00,000.00

15,94,894.08

60,017.31

1,04,82,989.90
t7,52,74,692.54
2,47,65.391.24

2,81,L27.00

10,00,000.00

9,97,123.36

1,7,206.00

57,79,345.04

9,55,90,17s.62

29,59,195.20

2,44,960.00

3

4

5

27,28,s9,112.07 10,6s,88,00s.22

6

7

28,67,667 ,20

21,10,698.00

8,56,000,00

26,88,553.45

2,93,52,792.\t
16,60,60,195.38

89,23,80s.93

9,40,648.37

3,96,700.00

1.,74,000.00

8,35,078.00

50,27,008.81

9,88,64,760.04

3,49,810.00

I

10

11

2 59,712.07 l0 005.22

Sjgnificant Accrunting policies & Ot}ler Explanatory
Notes to Financial Statements t7

As Per Our Report Ev€n Date Atrached To The Balance Sheer

For Ratan Singh & Co.
Chartered Ac
FRN No. -

For and on behalf of board of directors of
FOT RNFI SERVICES PRIVATE LIMITED

For RNFI SERVICES PVT. LTD
FoT RNFI SERVICES PVT LTD

\c 4!1il
AE$rl . Sign Ralveer K

Director
Mem. No. 523691

Place: Delhi
Date:28.09.2019

Director
DIN: 07822852 DIN: 07290203

r/Auth. Sign,

EOUITY AND LIABILITIES

Ratan K Singh



RNFI SERVICES PRIVATE LIMITED
lrdFloor. Plot No. 30, Nazafgarh Road Incjustrjal Arca, Ra;ouri Gar.rlen, Delhi _ 1100j 5

1r nd

For the Year Ended
31.03.2 019 (Rs.)

37,47,83,653.12

9,26,696.15

0

For the Year Ended
31.03.20r8 (Rs.

5,25,96,934.83

69,12,813.96

INCOME
Revenue From Operations
Other Income

Total Revenue

EXPENSES
Direct Cost of Operation
Increase/Decrease in Stock
Employee Benefit Expenses
Finance Cost
Depreciation

Administrarive & Other Expenses

Total Expenses

ProfiU(Loss) Before Tax

Tax Expense

Current Thx

Earlier Year Tax
Deferred tax

Pro fit(Loss) for t}le period
Eaming Per Equity Share

(1) Basic
(2) Dilured

Significant Accounting policies & Other

Note No.

12

32,1.3,80,792.22

(18,53,47s.4s)
4,02,79,482.80

6,04,522.92

3,92,478.48
1,,39,34,854.27

3,91,33,161.0s
(1,92,s78.00)

1,45,89,587.28

91.,241.75

64,682.64
48,40,934.13

37,57,10,349.27 5,95,09 ,748.79

37,47 ,37 ,595.24 5,85,27,028.85

9,72,754.03 I,82,7 79.94

2,M,960.002,87,727.00

51,045.00

42,877.31 18,574.00
5,97,770.72 7,19,185.94

7 .19

7 .19

anatory Notes to Financial Stat€ntents 77

As Per Our Report Even Date Aftached To The Balance Sheeta

For Ratan Singh & Co,
Chartered Accountants
FRN No..,028594N -

Ratan K

For and on behalf of board of directors of

For RNFr senii6Pt$[fltt"+%fRtrYt5E{,1ME$&r rro

t
I h irector/Auth. Sign

dA
;'^eto
Kapil

. Sionla- Khyaliya
Director
DIN: 07822852

Ranveer

Director
DIN:07290203

Proprietor
Mem. No. 523691
Place: Delhi
Date:28.09.2019

Particula rs

13

t4
15

6

16

5.98

5.98



RNFI SERVICES PRIVATE LIMITED
3rd Floor, Plot No -30, Nazafgarh Road Industrial Area, Rajouri Garden, Delhi - I 1001 5

Cash Flow Statement for the vear ended 3lst March 2019
(Amount in Rs)

Partic ulars For the Year Ended
3r-03-2019

For the Year Ended
3l-03-2018

Cash Flow From Operating Activities
Profit before tax 972,754 03

392,418 48

982,719.94

64,682.64Depreciation and Amortization Expenses
Profit on Sale oflnvestments
Profit on Sale ofFixed Assets
Loss on sale ofFixed Assets

Operating profit beforc working cepital chrnges

for (increase)/decrersc in operating sssets

(1,853,475.45)
(24,32s,1 83.30)

(8,573,99s.93)

(682,000.00)

(192,s78
Receivables 4,s01,t73.76

and advances

Current and Non-Cunent Assets

for increase(decrease) in operating liabilities
Payables

Term Provisions

Cunent Liabilities

'79,684,516 92

36, r 67.00
66,827,1 19.88

104,s80.00
2 I

Generated From Operations 66,857,397 .79 '13,691,977 42
Expenses

cesh flow from operating ectivities 79

Cash Flow From Investing Activities
Expenditure on Fixed Assets (2,319,437.3r)

(1,713,998 00)

(974,146.0t
from sale offixed assets

in Investments) (396,
on sale of investrnents

received

Crsh Flow from Investing Activities

C. Cash Flow From Financing Activities
Proceeds(payments) lrom long term bonowings
ProceedV(payments) from short term bonowings
Proceeds fiom issue ofShare Capital

4,703,644 86 s,779,34s 04

Cash Flow From Financing Activities

increase(decrease) in cash and cash equivalents o/ 34 77,855,516 45
and cash equivalents at the beginning ofthe year
and cash equivalents at the end ofthe year
and cash equlvalenta at the end of tho year.

04 2l
195

Comprises:

Cash on hand

Balances with banks

(i) ln cunent accounts

(iii) ln deposit accounts

5,424,907.00

l 60,635,288.38

5,171,588 00

93,693,172 04

195 38 760 04
As per our report of even date attached

For Co. For and on behalfofboard ofdirectors of

For RN ES PV

!

Au1
Mem

Place: Delhi
Date : 28 09 2019

DIN: 07822852 DIN:07290203

LTD

Sign



RNFI SERVICES PzuVATE LIMITED
Jrtl l'loor, Plot No,-30, Nazafgarh Road Industrial Area, Rajouri Garden, Delhi - lt00l5

Notes forming part of the Financial $tatenrents

As at 3r.03.2019

(Rs,)
As at 31.03.2019

(Rs.)

Aulhorised

1,00,000 tlquity Shares of Rs.tO/-each fully paid up

(Lost Year I Sh OfRs
10,00,000.00 10,00,000,00

ly Paid Up)

lssued. Subscribed & Paid UD
100000 Equity Shares of Rs.l0/- each fully paid up r0,00,000.00 10,00.000,00
(Last Year Equity Shares Of Rs.10/.E.rch Fullv paid Uo)

Total r0,00,000.00 r0,00,000.00

Reconciliation oI no. of equity shares and share capital

As at 31,03,2G19

No. of Shares Share capital

As at 31.03.2018

No. of Shares Share capital
Opening number of shares outsunding

Add: No. of shareVShare Capital issued
during the year

Closinq number of shares ourstandinE

1,00,000 10,00,000 1,00,000 r0,00,000

1, 00 ,000 10,00,000 1,00,000 10.00,000

Equity Sharcs in tlre Conrpany held by each shareholder holding more t}ran 5 7o Shares

Name of the Shareholders

As at 31.03.2019

No, of
Shares Held Share

o/o of

As at 11.03-2018

No. of
Shares Held

ozi, Ol

Shart'

Ranveer Khyaliya

Nitesh Kumar Sharma

72.68

8.00

r9.32

92,000

8,000

92.00

8.00

Chawla

SurAlus

As per last financial sntements

Add: Profit for the year

Closing balance

9,97, r23.36

5,97,770.72

15,94,894.08

2.7'7,937.12 
1

7,19.185.94

9,97,r23.36 i

15,94,894,08 9,97,,123.J6 I
Total

For RNFI SERVICES PVT.
For and on behalf of board of directors oI

FOT RN F I S E RVI C ESIPI/IOJETEERVICES

LTD.

Directcrlw(w
KaPil Chawla

Director
DIN: 07822852

Ranveer Khyaliya

Direclor
DIN:07290203

Scanned by Camscanner

outstandinp:

72,680

8,000

19,320



R}[FI SERVICES PRIVATE LIMITED
3rd Floor, Plot No.-30, Nazafgarh Road lndustrial Area, Rajouri Garden, Delhi - 110015

Notes forming nart of the Financial Statements

As at 31.03.2019

(Rs.)

As at 31.03.2018

(Rs.)

Secured Loans

Bank Overdraft

Term Loan
91,86,025.90

12,96,964.00

34,77,217.O4

23,O2,12A.O0
Total 1,04,82,989.90 57,79,345.O4

ili
Audit Fees Payable

Expenses Payable

Salary Payable

mS Payable

GST Payable

PF/ESI Payable

38,80,s96.00

2L,16,942.23

1,75,86,346.01

4,24,0O7.OO

1,57,500.00 35,0@.m

2,&37.@.

10,98,594.m

2, 1 2,,180-35

16, I 0,289-03

To tal 2,41,65,391-24 29,59,r95f0

Provision for Taxation 2,81,t27.00 z,M,W.U
Total 2,AI,L27.00 2,44,9@.fi

Investment in Insurance Policies

Investment in FDR and RD
3,40,000.00

17,70,698.00

3,,1o,ofi)-m

56,7mIF
To tal 21,10,698.00 3,96,700-00

Secuirty Deposit -Renr

Secuirty Deposit -Others
3,s1,000.00

s,05,000.00

To tal 8,s6,000.00 1, 74,000.00

Stock in Hand 26,88,553.45 8,35,078.00

Toral 26,88,553.45 8,35,078.00

Note 10 - Ca*r & Cash E
Balance with Bank

Cash in hand
16,06,35,288.38

54,24,907.00

I,36,93,172.04

51,71,588.00

Totnl 16,60,60,195.38 9,88,64,760.04

Ir

TDS Receivable

Advance Tax

Advance to Staff

66,08,128.88

1,50,000 00

2t,65,677.05

2,48,688.00

1,00,000.00

1,1.22.00

89,23,805.93 3,49,810.00

d
a

Director
v

clor/Auth
aliya

FOr RN F'= Jffifi1#L1l:"TilifiIfl,trffiffrSf VT LTD

ueM
Ranveer

Total

Sigr



RNFI SERVICES PRIVATE LIMITED
3rd Floor, PIot No.-30, Nazafgarh Road industrial Area, Rajouri Garden, Delhi - 110015

Notes [ormins Dart of the Financial Statements
For the Year Ended

31.03.2019 (Rs.)
For the Year Ended

31.03.2018 (Rs.)

Note 12 - Other Income
Other Income
Discount Received

Interest on FDR

7,96,673.t5

1,30,023.00

51,83,493.96

17,28,000.00

1,320.00

TOTAL 9,26,696.15 69,12,813.96

Note 13 - Change in I rY

Opening Stock
Less: Closing Stock

8,35,078.00

26,88,553.45

6,42,500.00

8,35,078.00

TOTAL (18,s3,47s.45) (1,92,578.00)

Em
Director Remuneration

Sala.y

Staff Incentive

Staff Welfare

Administration Charges PF

Employer Contribution to PF

Employer Contribution to ESI

22,80,000.00

3,45,62,183.00

14,2L,914.00

17,33,193.80

11,900.00

1,42,815.00

7,26,477.00

7,80,000.00

1,13,90,109.00

1,9,67,342.ffi

4,52,136.28

TOTAL 4,02,78,482.80 1,4s,89,S87.28

Note 15 - Finance Cost

Interest on Term Loan

Interest on OD

2,92,827.00

2,25,363.48

86,332.44

27,968.00

L7,L93.75

46,090.00Processing Charges of OD
TOTAL 6,04,522.92 9t,241.75

a

For RNFI SEROflCAI}\frSFEYI For RNFI SE
LIMITED
RVICES PVT

CES PRIVATE

L

Ranveer Kh

Director
DIN: 07290203

LTD

+f
rctor/Auth Sigr
yaliya

.ria.1,1fi th. Sign

Kapil Chawla

Director
DIN: 07822852

For and on behalf of board of directors of



RNFI SERVICES PRIVATE LIMITED
3rd Floor, Plot No.-30, Nazafgarh Road Industrial Area, Rajouri Garden, Delhi - 110015

Note 16 - Administrative & Other Expenses

Accounting Charges

Audit Fees

Bank Charges

Advertisement & Business Promotion
Commission
Conveyance & Travelling Exp
Electricity Expenses

Interest & Late Fees on TDS, GST, Service Tax

Computers Maintenance & AMC Charges

Misc. Expenses

Telephone and Intemet Expenses

SMS Service Charge

ROC Filling Fees

Printing and Stationery

Postage & Couder

Rental Expenses

Office Maintenance

Recruitment Expenses

Legal & Professional Fees

Website and Domian Expenses

Festival Expenses

1,75,000.00

31,02,205.86

3,40,778.86

22,51,942.07

5,83,484.00

t,77,959.45
8,08,410.39

3,96,482.68

5,00,776.28

9,410.00
4,30,29L.42

L,47,879.1.6

8,84,333.00

15,96,766.39

57,0t7.00
21,40,855.56

1,82,227.1.5

1,49,041.00

30,000.00

35,000.00

r1,27,046.77
2,63,t47.31

37 ,647.50
5,37,691.91
2,20,428.L4

40,712.00

t,92,364.t2
3,84,515.65

4,06,965.30

45,000.00

9,200.00

68,084.50

L7,8t4.20

8,36,240.00

3,66,109.00

55,000.00
74,600.00

93,367.73

TOTAL r,39,34,854.27 48,40,934.13

d

For and on behalf of board of directors of

For RNFI SERVICES HHIfER"'C
For

Director
DIN: 07822852

ES PRIVAIE LIMITED

Director
DIN: 07290203
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RNFI Services Private Limited

Note 17 forming part of the Balance Sheet as on 31/03/2019

significant Accounting Policies and other Explanatory Notes to Financial statementsA. Corporatelnformation
RNFI seMces Private Limited is a company registered under the companies Act,
2013 vide regisuation number u74140DL2b15iTC286390 0n 13s o.iou"i zors
ha\ring its registered office in Derhi. The company is acting as a Business
co.espondent of various Banks and paymenr Banks as per the guidirines of ngi and
engaged in the business of Domestic Money Transfer (brrar),lnaps, AEps, Mobile
Recharges, Railway and Air Tickets and other incidental business.

B. SignificantAccountingpolicies
(a) Basis of preparation
These financial statements have been prepared in accordance with the Generary
Accepted Accounting principles in india (,Indian GAAp,) to comply with the
Accounting Standards specified under Section 133 of the Companies ect, ZOfS, read
with Rule 7 of the companies (Accounts) Rules, 2014 and the rerevant piovisions of
the Companies Act, 2013. The financial statements have been p."pu..d under the
historical cost convention on accrual basis.

(b) Use of estimates
The preparation of financiar statements requires the management of the company to
make estimates and assumptions that affect the reponed barances of assets and
liabilities and disclosures relating to the contingent iiubiliti., as at the date of tre
financial statements and reported amounts of iniome and expense during the year.
Future results could differ due to changes in these estimates and the diffeience
between the acnral result and the estimates are recognized in the perlod in which the
results are known / materialize.

(c) Fixed Assets

Fixed Assets are stated at cost, less accumulated depreciation. costs include the
purchase price and all expenses incurred to bring the asiet to its present location and
condition for its intended use.

(d) Depreciation
Depreciation on Frxed Assets is provided on straight rine method at the rates

prescribed in schedule II of The Companies Acr, 2013.

(e) Trxation
current income tax expense comprises taxes on income from operations in India.
Income tax payable in India is determrned in accordance with the provisions of the
Income Tax Act, 1961.

(f) Inventories

valuation of inventories is taken at the lower of cost or estimated net realizable value,
whichever is less.

(g) Revenue Recognition

Revenue is recognized at the time when the bill for Sale/Services is raised to the par-t.y.

(h) Investment
Valuation of Investment is taken at cost.

\CE{ 4
Z
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Name of Related
Parties

Nature of
relationship

Nature of
transaction

Amount (in
Rs.)

Rarveer Khyaliya Director Remuneration
Paid

Nitesh Kumar Sharma Director Remuneration
Paid

7,60,000/-

Kapil Chawla Director Remuneration
Paid

7,60,000t-

C. Additionallnformation

(a) Previous year figures have been reworked./regrouped/ rearranged wherever necessary.

(b) In the opinion of the board of directors, current assers, loans & advances will be
realizrd in the ordinary course of business at least equal to the amount at which they are
stated in the balance sheet and provisions for all known liabilities have been made.

(c) Balance in t}re accounts of creditors aqd other iiabilities are subject to confirmation.

(d) Trade Payables includes the amount received from the distributors and retaiiers against
which E-value has been enabled on RNFI portal (Business portal) of the company and
to utilize by them for DMT, AEps, IMps, Recharges and other business verriaals.

Further it includes also the amount received from different distributors and retailers for
which E-value has not been claimed by them and as such E-value has not been enabled
for it.

(i) Related Party Disclosure (Accounting Standard-18)

The disclosure as required by the Accounting Standard-19 (Related party Disclosure)
are given below:

The related pafiies with whom transacLions have taken place during the year are given
below along with nature of Transactions:

Funher IMPS and DMT transactions which has not been successfully processed and for
which refund is not claimed till 31,, march, 2019 is showing as Trade payables.

(d) Remuneration to auditors
a

(e) Value of imports on C.I.F. Basis

(f) Expenditure in foreign currency

(g) Remiitance in foreign currency on
account of Dividend

(h) Earning in foreign currency

(i) Contingent Liabiliries

NIL

NIL (Previous Year: NIL)

> o ,o

--l

{
U)

\CE

7,60,000/-

Rs. 1,75,000

NIL

NIL

NIL



O Eaming per equity share (EpS) :-

Particulars
Net Profit After Tax

Weighted Average number of equity shares
outstanding at the end of the year

Diluted & Basic EPS

For Ratan & Co.

1,00,000 1,00,000

5.98 7.19

For RNFI
For RNFI SERVICE S PVT. LTD. For R

Services Private Limited
NFI SERVICE S PVT, LTD.

2018-19
597770.72

2017-L8
7,t9,185.94

4!+:+U^+
n'.p.ror/AUlE. Sign Sign

Ratan K
Proprietor
Mem. No. 523691

P]ace: Delhi
Date : 28.09.2019

Kapil Chawla
Director
DIN: 07822852

Ranveer Khyaliya
Director
DIN: 07290203

028s94N)

For and on behalf of board of directors of

a
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